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YRU7IHU  VHUMFHV VAKRR® FDQ FRQWPKY GLLHAD \R
VAKHGX®! WHUHYHQW) RU7IHU. DQG VHUMEHV DVAKRRO

UHSUHVHOQWMYH FDQ VXEP IMDQ DSSTMRQ WILRXJIK 6 DGM RUA-
&RQOH  7RMJQXS IRU6DBM RUAH FROQWRAKY VRGDA

+ RXU/RI RSHUIDVARQ
DP SP 0 RQGD\ ) UGD\
(YHQLQJ : HHNHQG SLRIWDP KRXW/E\ UHTXHW

UXOIQ)  9LRGIQFH 3 UHYHOWRC 6H XDO+ HDOM  3UHIQDQR
0 HOBQ H@MHW 3UHYHOWRQ

6 XIHGH 3UHYHQWRQ 6 XEVMQFH 8 VH 3 UHYHQWRQ

1- 6 VDKXE DQG VSRNHP RGHO *SVQSV MISWQEXBR 4B EW CEPSVZIMi
QHVX RINRI VRHDOHP RAWRQDO DX
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3WEERX| 56 GSH



7.(5 6(59,&(€

7DECH Rl & RQWHQW

7LHU G6HUYLFHV +R
3$*( (OHPHQWDU\ 6FKR

+DSS\ + DEIW &OXE
+ HDOM\ + DEIW

1DYLIDWQI WH' LJIVWQ RUG ' LI MVCEIME HOWKILE

3$*( (OHPHQWDU\ 6FKR
6WHW 5 HGXPURQ 7HRKQIT XH!
&RQI PW5 HVROMRQ 1 DYLIDWQJ &RQIGPWRU* LRZ W DQG 5 HITHQNS HODMRQVKLS)

%H 7KH &KDQIH 3XWQ ( QG VR 6AKRRM IRGIOFH DQG YX@LQY

3$*( (OHPHQWDU\ 6FKR

&HBEUDMQ) ' LYHIMW (P EWDAQ) $AHSVBQRH DQG 5HVSHP

0 LOGI X@HW

3$*( (OHPHQWDU\ 6FKR

&DQVRR 0 XFK 6FALHHQ 7IP H+ DP <R
* P RIRUO HQOF HDOK

(P SRZ HUQJ ( GXFDWRC

3$*( (OHPHQWDU\ 6FKR

' HAMRQO DNQ
$%VRI (P RARQ

OXITQI 5HIMROWKLS)
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7DECH Rl & RQWHQW

3$*( (OHPHQWDU\ 6FKR
&I HQWKIS
) UHQGWKIS DQG . 1QGOHW
* HOHURVW

3$*( (OHPHQWDU\ 6FKR

* RDOBHWMQJ
* IDWXG-

) RULYHQHW
3$*( (OHPHQWDU\ 6FKR

* IRZ W 0 IOGWH
. VDM HQW
6HD ( IMHP

3$*( (OHPHQWDU\ 6FKR

&RSIQJ 6N@
7UDOVMRQ
+ HDOK\ * RRGE) H\

3% ( (OHPHQWDU\ 6FKR

,QWAJUN
6HD $Z DUHQHW
BWHQIWVDQG :  HDNQHWH
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7DECH Rl & RQWHQW

3%+ ( (OHPHQWDU\ 6FKR
' LI VDOR, W HQWKLS
" LYHUAW DQG 5 HVSHP
EXWRP 5HTXHWA

3%*( OLGGOH DQG +LJK 6FK

BWHW 5 HGXPURQ 7HRKQIT XH
9%H WH &KDQIH
&DQQDELY 7KH) DPW<RX 1 HHG\R . QRZ

3$*( OLGGOH DQG +LJK 6Fk

&DQ7RR 0 XFK 6AHHQ 7IP H+DWP <RX"
V5 HDO7HHQV DQG 0 HQVBOH HDOK

0 [OGO DMAY 7TKHYRG VSHVSROWMHWR' LIHHQW UK

3$*( OLGGOH DQG +LJK 6Fk

' RQW HWDSHG ¢
2 Q 7KH 5LIKWI DR

+RFXV) RFXV 7KHO $* , & RI 0 IQGX@HW

38*( OLGGOH DQG +LJK 6FK

3HDPH XCBROMRQV YXIEHQ) BN@ | RUERQ TPV HVROMWRC
&HOEWDWQ) ' LYHIMW ( P ELDAQJ $ FRHSVBQFH DQG 5 HVSHP

" HAMRQVO DWAU 0 DNIQJ 6P DUMKRIFHV |RUD %4-WAJ) XVXKU
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7DECH Rl & RQWHQW

3$*( OLGGOH DQG +LJK 6FK
&RQIIGHOFH6\VBLV :  IWIQT 9AXIEHQ) 6\WRQJ 6HOD ( \WMHP
1 HZ %-II0QQIV 1 DYLIDWQU WH 7UDQVMRQ\R + LIK BFKRR

7TWIDOMMROQW WHSHDQ RUC

3%*( OLGGOH DQG +LJK 6FK

( VFDSHWH9DSH 0 DNQU + HDOM\ &KRIEH
0 1OGI X5 HDMRQWKISY 9XI@HQ] 6WRQI DQG + HDOK\ &RQQHPARQ)

,V\ RXUGFKRRAQ QHHG Rl VRP HWIQJ VSHALLF

3%*( $GXOW :RUNVKRSV 6WDII
7DOI6DYHV/ LYH

1 XUMUHG + HDUAS SSURDHK

, QMDA IW ,P SDPR
3$*( $GXOW :RUNVKRSV 6WDII
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&2 0 3%$66 $FOGHP \ 9lLXDQ RUNWKRSV

3$*( $GXOW :RUNVKRSV 6WDII

7KHO LQGI XCBDUHQ
BHDSHIXOMRQ ' H ( VFDOMRQ

6VHW 5 HGXPARQ
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7DECH Rl & RQWHQW

3% *( $GXOW :RUNVKRSV 6WDII

(o RUH WDQ 6DG

8 QGHUAMOGIQJ 0 LQG X@HW
<6I-n): RU
3$*( $GXOW :RUNVKRSV 6WDII
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7DECH Rl & RQWHQW

7LHU

3% *( BHUYLFHV +RZ 7F

3$*(
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7LHU 7TRR *RRG )F
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3%*( 7LHU THHQ

3% *( 7LHU  7KH 32:(5 !
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(HP HOWDOUW 6 FKRROG6HUYLFHV

7KH +DSS\ +DEL

$XGLHQFH * WDGHV.

3WRIWDP $WHDRI ) RFXV / LH6NQ DQG 6RADA P RARQDO HDLOIQY
" HVFUSVIRQ 7KLV SWRIWDP |RFXVHY RQ VRADDOG HP RARQDOBDLIQ) E\ WDFKIQ
AXGHQW DERXWIDQGRP DPW R NQGOHW DQG HP RARQDAQWM@IHOFH  7KH VHVWIRC

LOMI LDWAV P HQUECZ. HEDHW SUQAS®N WILRXJIK VWRU WARJ DQG [OMUHVAQ]
DRV

6HWIQJ DQG 6FKHGX® P 1OXW FOWRRP RUDWHP EO® VWMRQ\

+HDOWK\ +

$XGLHOFH * WDGH
3WRIWDP $WHDRI ) RFXV / LH6N@DQG0 HOWBQ HHW

" HVFUSVIRQ 7KLY SWRIWDP 1V GHVLI QHG VR I RAWMUP LQGI X@HW DQG DZ DUHQHW UHJ DUELQY
WH YDURXV HBP HQW Z HFRQUXP H 1Q RXUGDI® @Q/HV IQFXGIQI P HAD IRRG DQG

SHURQDCKDEIW ,WHP SKDM] HV\WH IP SRUBQFH RI EHQI FRQVARXV RI RXURKRIFHV DQG
KRZ WH [P SDRARXUZ HOEHQJ

6HWIQJI DQG 6FKHGX®1 P 1.OXW FOWWRRP RUDWHP EO VHWIRC

I1DYLJDWLQJ WKH 'LJLWDO :RUOG

$XGLHOFH * WDGH
3LRIWDP $UHDRI ) RFXV 0 HQEQ H@HA

" HVFUSVIRQ 7KLV SWRIWDP RITHY SUHVHOMARQV RQ A EHUDIHW R EHEX®IQ) DQG

P DQDIIQI GLIVBARRVBUQW ( DFK VMVMRQ HGXFDWV SDUAASDQW RQ RQEDH VDI HW WH
IP SDFWRI P EHIEX@IQJ DQG H 1 HPWYH RQEOH LGHQWN P DQDIHP HOWSWHQGHHV Z L@ DIC
YDOXDE®! LOVI KW WURXJIK HQIDILQJ P DWUDE DQG IOWADRWYH GIVFXVMRQV

6HWMEOJ DQG 6 FKHGX®1 P 1.OXW FOWWRRP RUDWHP EO VHWIRC
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(HP HOWDOUW 6 FKRROG6HUYLFHV

6WUHVYV 5HGXFWLRQ

$XGLHQFH * WDGH.

3WRIWDP $WHDRI ) RFXV 0 HOBQ H@HW

" HVFUSVIRQ 7KLY SUAVHQEMRQ VHH\V VR HTXLS VWXGHQW Z IMK WIRK QLT XHV DX
VADWAT LHV VR P DQDIH VAHW H I HPAYH® DQG HQKDQFH WHURYHIDQY. HOEHQJ

6HWIQJ DQG 6FKHGX® P L.OXW FOWRRP RUDWHP E® VHWMRQ

&RQIOLFW 5HVROXWLRQ 1DYLJDWLQJ &RQIOLFW IRU *U
$XGLHQFH * WDGH.
3LRIWDP $UHDRI ) RFXV 6RADY P RARQDO HDLQIQI DQG %X@LQ) 3 UHYHQWRC

" HVFUSVIRQ 7KURXJIK WLV SUHVHOBMRQ AXGHOW Z LOBDLD Z KDWARQI R GLLIHUHQ)
Z D\ VIQGYIGXDY UHDPWR FRQI TRWDQG KRZ WH FDQ UAVROH FRQI PO KHDMK\ Z D\ V

6HWIQJ DQG 6FKHGX® P LQXWM FOWLRRP RUDWHP E® VHWRQ

%H 7KH &KDQJH 3XW $Q (QG WR 6FKRRO

$ XGLHQFH * WDGH.

3LWRIWDP $WHDRI ) RFXV 6RADY P RWRQDO HDLQIQI DQG %X @LQ) 3 UHYHQWRC

" HVFUSVIRQ 7KLY SURVHOMMRQ WDFKHY WYXGHOW KRZ VR SUHYHOWUHDRWDQG UHGXHH

EX@LQ] YIRGIQAH 1O VKRR 7KH SUHVHOWMRQ LY EDVHG RI1 3DFHURU 1 DARQDO/X@LQY
3 IHYHQARQ &HOWUDQG KLIK@ KW HP SRZ HIP HQW 6\XGHQW Z LQEH VKRZ Q WH I DFHW R
D EX@ DQG WH\VRRY'WH QHHG VR GDLY UHDFWDQG JURZ WILRXJIK WL H SHUHQRH

6HWIQJ DQG 6FKHGX®H P 1.OXW FOWWRRP RUDWHP EO® VMWMRQ!



.
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(HP HOWDOUW 6 FKRROG6HUYLFHV

&HOHEUDWLQJ 'LYHUVLW\ (PEUDFLQJ $F

$XGLHQFH * WDGH.

3LWRIWDP $UHDRI ) RFXV 0 HQEQ H@MHW DQG 6RADY P RARQDO HDLDIQJ

" HVFUSVMIRQ 7KLY HQIDIIQI SUHVHQUMRQ LV GHMVLI QHG VR LI QM FXURMW DQG SLRP R
XQGHUMZQGIQI DP RQJ \ RXQU P 1OGV 7KWRXJIK LOMIDPWYH GIVFX\MRQV P XGP HGD
FROMQWDQG LQFOMYH DPAYMHY VMGHOW Z LGHP EDUINRQ D NRXUOH WDWKLI K@ KW W
EHDXW Rl RXUGLLI HIHQPHV DQG WH VWHQIW | RXQG IQ XQW 3 DUAASDQW Z LGH S&WH
GLYHU/H FXOXUHV DQG | RWMUHP SDW0 WULRXJIK HQIDILQJ H HIAVHY 98 WH HOG
WXGHQW Z LGQRWRQO JUDVS WH P SRUBQFH Rl GLYHUMW EXWZ [@DOR EHHP SRZ HHG
VR FROMEXW VR D P RUH LQFOMYH DQG UHVSHPAXCFRP P XQIW

6HWIQJ DQG 6FKHGX® P .OXW FOWRRP RUDWHP E® VHWMRQ

OLQGIXOQHVY &DOP LQ WKH 6HOI

$XGLHQFH * WDGH.

3WRIWDP $WHDRI ) RFXV 0 HOBQ H@HW

" HVFUSVIRQ 7KURXJIK WL SUHVHOMRQ AXGHOW Z LBDLD Z KDWP LOGI X@HW LV
GLIHHQAZ D\ VWH FDQ SUDPWEH P LOGI XQHW 1Q WHUHYHY GD\ @/HV 7KHVHWRQ Z L@
JIXIGH WXGHQW 1Q GHYHERSLQI WN@ VIR HOKDQPH WHUIRFXV P DQDIH VWHW DQG FX@RYDWA
DWHQWHRI FDP % LOFRUISRUDAWQ] 1XQ DQG DI H DSSIRSUDM WRKQLT XHV VXK DV P 1QGIXC
EUHDWIQI DQG JXIGHG [P DIHY  WXGHQW Z L@GVFRYHUVRRY VR UHP DIQ SUMVHQWDQG
DWHQWYH LQ YDURXY VWYXDWRQV ( QIDILQI WRUHV DQG KDQGV RQ DRRYMAY Z LAHQFRXUDIH
WHP VR LH GPARQ WHUHP RWRQV DQG EXIM UHMIHOAH 94 WH HQG Rl WH VHWMRQ
WXGHQW Z L@KDYH D VRROIMRI P LQG X@HW SUDPAEHV VR KHS WHP  QDYLI DM WHUGDIO®

H SHUHQPHV Z W J UHDWAUDZ DUHQHW DQG VHD FRP SDWIRQ

6HWIRQJ DQG 6FKHGX® P 1.OXW FOWWRRP RUDWHP E® VMWMRQ\
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(HP HOWDOUW 6 FKRROG6HUYLFHV

&DQ WRR OXFK 6FUHHQ 7L

$ XGHQFH * WDGH

3WRIWDP $WHDRI ) RFXV 0 HQEQ H@HA

" HVFUSVIRQ 7KLY SUHVHQUMRQ WDFKHV WXGHOW KRZ VFUHHQ WP H P D\ P SDRWIKHLL
SK\ VIEDODQG HP RUWRQDCZ. HDEHIQJ , WDAR HOFRX DI HV WXGHOQW VR VKLON FUMED@®
DERXVWKH VKRUN DQG BRQJ WMALP  KHDOK HITHPW Rl VELHHQ WP H DQG KRZ WKH\ FDQ
UHGXFH WHLUVAUHHQ WP H

EHWIRQJ DQG 6FKHGX®H P 1.OXW FOWWRRP RUDWHP E® VMWMRQ\

*L]PR IRU OHQWD ¢

$XGLHOFH * WDGH.
3LRIWDP $UHDRI ) RFXV 0 HQEQ H@HW DQG 6RADA P RWRQDD HDLOIQ

" HWFUSMIRQ * ] P R WH LQYDXDE®I WKHDS\ GRJ SO\ VD SIYRWOR® 1Q SLIRYIGQJ]

HP RWRQDOVXSSRUNDQG FRP | RUAR AXGHQW Z IMKIQ WH VRKRRCHQYILRQP. HQWSDUAEX@UE
WRVH QDYLI DWQJ WILRXJIK FRP SB[ HP RWRQV @\H VDGQHW DQIHU RUDJY HW * [JP R
VHUYHV DV D QRQ MGJP HQWCDQG HP SDWHWE QAMQHU FUHDAQJ D VDI H VSDRH [ RUMMKGHQW
VR H SUHW WHUI HHIQI V RSHQO

6HWIQJI DQG 6FKHGX®1 P 1OXW FOWRRP RUDWHP EO® VMWMRQ\

(PSRZHULQJ (GX

$ XGLHQFH * WDGH.

3LWRIWDP $UHDRI ) RFXV 0 HQWQ H@HW DQG 6RADY P RARQDO HDLWIQ

' HVFUSVIRQ &RQVUGHUWLY DZ D\ VR FXWWRP 1 H \ RXUVFKRROQHHGV E\ LHT XHWAQJ [
SUHVHQVMRQ RQ D YDUHW RI VRSLEV VR P HHW RXUG(/ P DQGDWV LOFOXGLQJ

P LQGIX@HW FRQI CEAHVROMRQ JIDWXGH ELDIQ GHYHRSP HQWJLRZ WK P LOGVHW
GHAMRQ P DNQJ DSR®J1] LQJ) JRDOVHWAQJ GLYHUAW P LQGI XCHDAWQJ KDEIW WP H

P DODJHP HOWDQG EX®IQJ ( DFK VRSIELY  VHWIRQ

6HWIRQJ DQG 6FKHGX®! P LOXW FOVWURRP RUDWHP E® VHWMRQ
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(HP HOWDOUW 6 FKRROG6HUYLFHV

'"HFLVLRQ Ol

$ XGHQFH * WDGH.

3WRIWDP $UHDRI ) RFXV 0 HQEQ H@HW DQG 6RADY P RARQDO HDUIQ

" HVFUSVIRQ 7KLY HQIDILQ) SUHVHQVMRQ DIP VVR HP SRZ HUFKLAEBLHQ Z IVK VKH
NOQRZ BIGJH DQG VNG QHHGHG | RUHI | HPAYH GHAMRQ P DNIQJ 94 |RWHMUQJ FUMEDO
WIONIQJ DQG VHD DZ DUHOHW WLV SLRIWDP  SUHSDUHV WXGHQW VR KDQG®! HYHU GD\
FKDABIQI HV RQ D SRVIMIYH DQG KHDGM\ Z D\

EHWIRQJ DQG 6FKHGX®H P 1.OXW FOWWRRP RUDWHP EO® VHWRQ\

$%&V RI (PR

$XGLHOFH * WDGH.

3LRIWDP $WHDRI ) RFXV 6RADQ P RARQDO HDUIQ

" HVFUSVIRQ 7KLY SUHVHOWMRQ LV JHDUHG VRZ DUGV3WH . VR, 7KH SUHVHQMRQ KHSV VAXGHOA
H S®UHWHUHP RARQV DQG | HHIQIVE\ FRQOHAWQI WHP Z IWK WH DSKDEHWRUHDVHU
XQGHUAMDQGLQ 7R JHWKHP P RUH HQIDIHG DQG | XUKHUGHYHRS WHUYRFDEXOU Z KIGH
FROQHPAMQ) HP RURQV [HHIQIVVR QHZ Z RUGV WILRXJK K\ P H DQG LHDVIE®! HP RW 7KH
FROFOMRQ Rl WH SUAVHQMRQ FRQOHPW Z W WH FRERUVSRW VR HQDE®! | XWWUH YMW DQG
FROQHPARQV | RUMMGHQW

6HWIQJ DQG 6FKHGX®H P 1.OXW FOWWRRP RUDWHP E® VMWMRQ\

%XLOGLQJ 5HOCLC

$XGLHOFH * WDGH.

3WRIWDP $WHDRI ) RFXV 6RADY P RWRQDO HDLIQI DQG YX@LQJ 3 UHYHOWRC

' HVFUSVIRQ 7KLY SUHVHQVMRQ LV GHVLI QHG VR HOKDQFH WXGHQW VRFLDOHP RAWRQDX

®DURIQJ E\ |RFXMQJ RQ EXLTEIQI VNG HWHQWDO RUGHYHBRSLQI KHD®IK\ 1 UHQGVKLS)
DQG LHIMRQWKLSV ( DFK VHWIRQ DIP VR HTXLS WXGHQW Z [V, SUDPAFDORREY DQG

WAFKQLT XHV VR | RWHUSRVIVIYH LOWALDPAWRQV DQG P DQDIH FRQICGEW X®IP DO
FROWEXWQJ VR D P RUH VXSSRUAYH DQG LOFOXWLYH VFKRRCHQYLLRQP HOW

6HWIQJ DQG 6FKHGX® P L.OXW FOWWRRP RUDWHP E® VHWMRQ
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(HP HOWDOUW 6 FKRROG6HUYLFHV

&LWL]H(

$ XGHQFH * WDGH.

3WRIWDP $UHDRI ) RFXV 0 HQEQ H@HW DQG 6RADY P RARQDO HDUIQ

' HVFUSVIRQ 7KLV SLRIWDP 1V GHVLI QHG VR KHGS LOGLYLGXDEY H SGRUH WKHLULGHQWIV

Z WKIQ WCHIUHQYLLROQP HOWDQG XQGHUWQG WH [P SRUMOQFH Rl VHD LHSHVHOWMRQ LQ
WHWUFRP P XQW % WHHQGRI WH SLIRIWDP  SDUAASDQW Z L@KDYH D GHHSHU

XQGHUMDQGLQJ RI KRZ VR QDYL] DWW WKHLUVXURXQGLQIV Z KLBI SRUMYH® P SDPAQJ WCHL
FRP P XQW

6HWIRQJ DQG 6FKHGX® P LOXW FOWURRP RUDWHP E® VHWRQ

JULHQGVKLS DQG

$XGLHOFH * WDGH.
3WRIWDP $WHDRI ) RFXV 6RADY P RARQDO HDLQIQY

" HVFUSVIRQ ,Q WLV VHWRQ Z HZ I@H S®H Z KDAMP HDQVVR EH D JRRG | UHQG DQG KDL
WP S®IZ D VVRVKRZ NOGOHW R RIHYY 7KIRXIK VWRUHY DPRYIHY DQG LOWLDPAYH
GVAXWRQV XGHQW Z LOBDLY YDXDE®! BMRQVDERXWHP SDW\  VXSSRUNDQG KRZ WP DU

DRW Rl NQGQHW FDQ P DNH D ELJ GlLHUHQAH LQ WHUIUHQGWKISV
6HWIQJ DQG 6FKHGX® P LOXW FDVWRRP RUDWHP E® VHWIRQ)
$XGIHQFH * WDGH.
3WRIWDP $UHDRI ) RFXV 6RADY P RWRQDO HDLQIQY

' HVFUSVIRQ 7KLY SUHVHQMRQ H SRUHV WKH SLRIRXQG SRVIMIYH P SDPARI VKDUQJ
DQG JLYIQJ VR RIHWY ,WKLIKQIKW KRZ DFW Rl JHOHLIRVIW QRWRQ® EHQHI MUHFLSLHOW
EXVDOR HQUEK WWH QYHV Rl WARVH Z KR JLYH : H Z L@GHOH LOVR WH S FKR®RJ LFDCDQG
VRFLDOEHQHI W Rl DAAXIVP  L@NMADWQI KRZ MP S®I DFW Rl NQGQHW FDQ | RWMUD
VHOWHRI FRP P XQW P SIRYH P HOXXZ HDEHIQJ DQG SLRP RW D FX@XUH Rl HP SDWK\

6HWIQJ DQG 6FKHGX®! P LOXW FOWURRP RUDWHP E® VHWRQ
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(HP HOWDOUW 6 FKRROG6HUYLFHV

*RDO 6H\

$ XGHQFH * WDGH.

3WRIWDP $WHDRI ) RFXV 0 HQWQ HA@HW DQG 6RADJ P RUWRQDO HDLQIQY
" HVFUSVIRQ 7KLY SUHVHQWMRQ H SGRUHV HI | HPYH VAADWAT LHV | RUVHWAQD DQG
DFKLHYLQJ \ RXUJRDY Z KL®I HP SKDV] LQJ KHDOK\ DSSURDFKHV VR VXFFHW 7KH VHVWIRC

Z L@FRYHUWIFKQLT XHV |RUP DIOWIOIQ) P RUWYDMRQ RYHUFRP Q) REWRFON DQG
HOVXUQJ D EDDQFHG DSSURDFK VR JRDCDWRIOP HOW

EHWIRQJ DQG 6FKHGX® P 1.OXW FOWWRRP RUDWHP EO® VHWRQ\

*UDWLYV

$XGLHQFH * WDGH.

3WRIWDP $UWHDRI ) RFXV 6RADY P RWRQDO HDLQIQY

" HVFUSVIRQ 7KL SUHVHOMMRQ | RFXVHV RQ WH WHP HV Rl JUIDWXGH DOQG JIYMIQJ VR RWKHWY

MH SERUHVWH SLRIRXQG [P SDPAIMDWH SUAWMQI DSSUHADARQ DQG DRW R NQGQHW FDQ
KDYH RQ IQGIYIGXD® DQG FRP P XQMHV 3 DUARSDQW Z L@BDUD DERXWAH LP SRUBQFH R

LHFRIQ] LQJ WH FROMEXWRQV R RWHY DQG KRZ WP DADFWRI JLYIQJ FDQ | RAMUD FXGXUH
Rl JHOHIRVIW DQG FRQOHPARQ

6HWIQJ DQG 6FKHGX®! P LOXW FOVWURRP RUDWHP E® VHWIRQ\
YRUJLYH

$XGLHOFH * WDGH.

3WRIWDP $WHDRI ) RFXV 6RADY P RWRQDO HDLQIQU DOG YX@LQJ 3 UHYHOWRC

" HVFUSVIRQ 7KLY SUHVHQMRQ GHYHV LOVR WH HWHOWDOWN.@Y R FRQI GFWHVROMRQ
HP SKDMV] LQJ WKH LP SRUBQFH Rl HITHAWYH FRP P XQIFDVMRQ DQG XQGHUAMDQGIQJ 1Q
UHVRONMQJ GIVDILHHP HQW |, \\DOR KLI K@ KW ViKH LRGN Rl DSR®J [ LQJ DQG

DFFRXQUELDWV LQ | RWHMUQJ KHD®K\ LHIDMRQVKLSY HOFRXUDILQJ SDUAFLSDQW VR VIINH
UHVSRQVELOW | RUMKHLUDPRQV DQG GIDUD I LRP FRQIQFW

EHWIRQJ DQG 6FKHGX M P 1OXW FOWWRRP RUDWHP EO® VHWRQ\
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*URZWK 0OLC
$ XGHQFH * WDGH.

3WRIWDP $WHDRI ) RFXV 0 HQWQ HA@HW DQG 6RADJ P RUWRQDO HDLQIQY
" HVFUSVIRQ 7KLY SUHVHQWMRQ H SRUHV WH LP SRUBOFH Rl FX@WDWQJ D SRMIYH

P LQGVHWDQG LHFRIQY 1QJ \ RXUSRWIQWDA RUJWRZ WK 3 DUAALSDQW Z L@®BIDUD HI I HRANE

AMDVAT LHV VR K DUDHWY VIKHLULQOHUMAHQI VK DQG P RUYDMRQ HP SRZ HUQJ WHP R
UHDFK WHLU SHUVRQDQ) RDY

EHWIRQJ DQG 6FKHGX® P 1.OXW FOWWRRP RUDWHP E® VHWMRQ\

, OWDWHF

$XGLHQFH * WDGH.

3WRIWDP $UHDRI ) RFXV 6RADY P RWRQDO HDLQIQI DQG %X @LQ) 3 UHYHQWRC
" HVFUSVIRQ 7KLY SUAVHQEMRQ LY GHVLI QHG VR KHS SDUARLSDQW DUAEXOW WHUHP RARQ\

HIHPAYHO B\ XWQ LQJ , WWP HQW \WRFXVHV RQWH IP SRUBQAH Rl H SUAWMQJ |HHIQIV

1Q D FBDUDQG FROWMKPWYH P DQOHU HP SRZ HUQJ LQGIVIGXDY VR FRP P XQIEDM WHU
H SHUHQPHV Z IWWRXVEDP H

BHWIQJ) DQG 6FKHGX®! P LOXW FOWLRRP RUDWHP E® VHWRQ\

6HOI (VV

$XGLHQFH * UDGH

3WRIWDP $WHDRI ) RFXV 6RADY P RWRQDO HDLQIQY

" HFUSVIRQ 7KLY SUHVHQMRQ | REXVHV RQ GHYH®RSLIQI KHDOK\ VHD HAMHP E\

H SRUQJ IW P SRUBQFH LQ SHU/RQDAJ LRZ W DQG Z HOEHIQJ 3 DUAFLSDQW Z L@HQI DIk
1O LOWILDPAYH GLVFX\VMRQV DQG DAYV DIP HG DALGHQWI\ LQJ | DFVRUY WMDWFRQWIE XM

VR VHD Z RUM 7KH SLRIWDP  Z L@SLRYIGH SUDPAFDOMDWAT LHV VR | RWHUD SRVIVYH VHD
IP DJH DQG EXLES UHVIOHQFH DI DIQWAQHI DVlYH LOI OXHQFHV

EHWIRQJ DQG 6FKHGX M P 1.OXW FOWWRRP RUDWHP EO® VMWMRQ\
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&RSLQJ 6

$ XGHQFH * WDGH.

3WRIWDP $WHDRI ) RFXV 0 HQWQ HA@HW DQG 6RADJ P RUWRQDO HDLQIQY
" HVFUSVIRQ 7KLY SUHVHQUMRQ H SGRUHV HI | HAAYH VMADVAT LHV | RUP DQDILQI VWHW DQC
UHVROLQJ FRQIQEW LQ D KHD®K\ P DQQHU 3 DUAFLSDOW Z LOBDUY SUDPAEDOMFKQLT XHV \R

QDYLI DWW FKD@QILQ) VWKDMRQV HQKDOFH SLIREGP  VROMQJ WN@' DQG SLRP RWM
HP RURQDOY HOEH.QU

6HWIQJ DQG 6 FKHGX®H P IOXWM FOWRRP RUDWHP EO® VHWRQ\

$ XGLHQFH * WDGH DOG

3WRIWDP $WHDRI ) RFXV 6RADY P RWRQDO HDLQIQU DQG/ LLIH 6N@

" HVFUSVIRQ 7KLV SWRIWDP IV GHMIOQHG VR HP SRZ HUMMGHQW DVWH SUHSDUH\R

WDQMURQ LOR WH OH WARIH Rl WHUQYHY RUHGXFDVMRQ % |RWMUQD FRQILGHOPH DQG
UHMTHORH WLV SLRILDP DIP VR HT XIS VWXGHQW Z I WH VRRE'WH. OHHG VR VXFRHW X@

HP EWDFH QHZ AKDEBIQU HV DQG RSSRUMQMEV 1Q WHUQYHV

BHWIQJ) DQG 6FKHGX®! P LOXW FOWLRRP RUDWHP E® VHWRQ\

+HDOWK\ *RR

$XGLHOFH * WDGH
3WRIWDP $WHDRI ) RFXV 0 HQBQ H@HWDQG/ LH6NG

" HVFUSVIRQ 7KLV SWRIWDP 1V DERXWD KHDUAMHOSUHVHQVMRQ RQ JUDFHIX@ VD L
JRRGE\ HVR S@FHV DQG SHRS®! ' IMFRYHUKRZ VR FKHUWK P HP RUHV Z KL

HP EWDAQJ QHZ SRWIELMAHV / HDUQ P HDQIQJIXCZ D\ VR VD JRRGE\ H DQG
FHOIELDW WKH NRXUQH\ DKHDG

6HWIRQJ DQG 6FKHGX® P 1.OXW FOWWRRP RUDWHP E® VMWMRQ\
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CQWHJ

$ XGHQFH * WDGH.

3WRIWDP $WHDRI ) RFXV 0 HQWQ HA@HW DQG 6RADJ P RUWRQDO HDLQIQY

" HFUSVIRQ 7KLV SLRILDP 1V GHWLI QHG VIR WDFK \WXGHQW DERXWWFKDUDRMU
GHYH®RSP HQWVHO DZ DUIHQHW DQG | RWHMUQI SRVIMIYH YDOXHV DQG RXVRRNV

3 DUAFLSDQW Z L@J DIQ LOVLTKW LOVR XQGHUAMDQGIQI WKHP VHOHV EHWMU EXLEEIQ] D
VWRQJ P RUDO RXQGDURQ DQG FXOADMQJ D FROWMKPWYH P LOGVHVWR QDYLI DV @ H
FKDEBIQIHV Z LW LOWATUW

6HWIQJ DQG 6FKHGX®H P LOXWM FOVWRRP RUDWHP E® VHWIRQ\
$XGLHQFH * WDGH.
3WRIWDP $WHDRI ) RFXV 6RAD P RWRQDO HDLQIQU
" HVFUSVIRQ 7KLV SWRIWDP 1V GHVLI QHG VR DWMWAXGHQW 1Q H SRUQI DQG XQGHUARQGIQ
WHUSHW/RQDOSUH HIHOAHV LGHQW LQJ @HV DQG GMINAV DQG GHYHBRSIQ! WA 1Q
HP RARQDOHI XOMRQ

6HWIQJ DQG 6FKHGX®H P 1.OXW FOWWRRP RUDWHP EO® VMWMRQ!

6WUHQJWKYV DQG :F

$ XGLHQFH * WDGHV.

3WRIWDP $WHDRI ) RFXV 0 HQWQ HA@HW DQG 6RADJ P RUWRQDO HDLQIQY
" HVFUSMIRQ 7KLV SLRIWDP LV DERXWD KHDUMAGS UHVHQVMRQ RQ J LDFHIX@ VD\ LQJ
JRRGE\ H VR SOFHV DQG SHRS®! ' IMFRYHUKRZ VR FKHUMK P HP RUHV Z KL

HP EWDFIQ) QHZ SRWIELDAHV / HDUQ P HDQIQJIXQZ D\ VR VD' JRRGE\ H DQG
FHBIELDW VIKH NRXUQH DKHDG

6HWIQJ DQG 6FKHGX®! P LOXW FOVWRRP RUDWHP E® VHMMRQ\



.
7.(5 6(59,&(€

(HP HOWDOUW 6 FKRROG6HUYLFHV

'LILWDO &LW

$ XGHQFH * WDGH

3WRIWDP $UHDRI ) RFXV 0 HQEQ H@HW DQG 6RADY P RARQDO HDUIQ

' HVFUSVIRQ 7KLV SLRIWDP RITHU/ D VHUHV Rl SUIHVHQUMRQV | RFXVHG RQ R\ EHUVDI HW
A EHLEEX@®LQJ DQG P DODILQJ \ RXUGLI VO RRVBUQW( DFK VHWIRQ LV GHVLI QHG VR
HGXFDW SDUAFLSDQW RQ EHVWSLDPWEHY [ RUMD LQJ VDIH RQIOH XQGHUABQGLQI WH
P SCFDARQV Rl A EHIEX®@LQJ DQG Hi I HAAYHO P DODILQI WHLURQMOH SUHVHORH
7KURXIK HQIDILQI FROWIQWDQG LOWIDRWYH GIVFXVWIRQV DWAQGHHV Z L@ DLQ YDOXXDE®
LOVLIKW LOVR QDYLIDWQJ VKH GLI VBCZ. RUTS LHVSRQVIE®

6HWIQJ DQG 6FKHGX® 0 XOAS®! P 1.OXW FOWRRP RUDWHP EO® VHWMRQ\

'LYHUVLW\ DQG

$XGLHOFH * WDGH.
3RIWDP $WHDRI ) RFXV 6RADY P RARQDO HDLQIQU DOG %X@LQJ 3UHYHOWRQ

" HVFUSVIRQ 7KLV SIRIWDP 1RFXVHV RQ HP ELDAQJ GLLIHIHQPHV DQG | RAMUQJ P X\WMDO
UHVSHAWDP RQU IQGLYIGXDY 94 KLIK@KWQI WH IP SRUBQRH Rl YDXIQJ HDFK SHWRQV
XQITXH TXDOAHV DQG HOFRXWDILQI VHD UHVSHRWIMDIP VR FUHDWA D SRVWYH DQG LOFOMLYH
VAKRRCHQYLLRQP HOWZ KHUH HYHY RQH | HHY Z HBRP HG DQG YDOXHG

BHWIRJ DQG 6FKHGX®! P LOXW FOWURRP RUDWHP E® VHWRQ

,V\RXU 6FKRRO LQ QHHG RI VRI

© MK VX LEHQWSUHSDUDMRQ WP H- RXUSUHYHOWRQ FROVXGBQW FDQ
GHYHRS IIERUHG SIHVHBMRQV | RU\ RXUMMGHQW ' RHV\ RXUVAKRR

IRFXVRQP RQM® WHP HVRUSIEY : HFDQ DJQ RXUSDQV\R
FRP SOP HOWMHP 6KDUH Z I XV WH VSHALLE P HQBCYZ, HADHW
HGXFDARQ\ RXUMMGHQW LHTXILH DQG Z H Z LEOMAYH VR GHOYHUWH
VXSSRUNKH QHHG

) RUVSHFU LIF LHT XHWV FRQVIDFW*' 6 HHIHU# 3 UH HULHGYHKDYIRUWDCRU

3%*(
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6WUHVYV 5HGXFWLRQ

$ XGHQFH * WbGHV

3WRIWDP $WHDRI ) RFXV 0 HQWQ H@HWA

' HVFUSVIRQ 7KLY P HAEXEXMD FUDIWG 3RZ HLB RIWSUHVHQMRQ LV VIERUHG | RUERW
JURXS DQG FOWLRRP  VHWQI V VHHNV VR HTXLS VWXGHOW Z I WIRKQIT XHV DOG
VADWU LV VR P DQDI H VAW H I HPARYH® DQG HOKDORH WHURYHDQY. HOEHQJ

6HWMQJ DQG 6FKHGX® P LOXW FOVWRRP RUDWHP E® VHWRQ\

%H 7KH &K

$XGLHQFH * UDGH
3WRIWDP $WHDRI ) RFXV 9X@IQJI 3 UHYHQWRC

" HVFUSVIRQ 7KLY Z HOGHWI QHG 3RZ HB RIQASUHVHOIMRQ | RUERW FDWLRRP  DQG
JURXS VHWQIV DIP VR HGXFDW DQG HP SRZ HULQGLYIGXDY VR SLRWIPAIKHP VHOHV [ LRP

RQIQH KDIDWP HQWDQG SURP R D VDI H DQG UHVSHPWXGGLI MBCHQYILRQP HOW

6HWIRQI DQG 6FKHGX® P 1.OXW FOWRRP RUDWHP E® VHWIRC

&DQQDELV 7KH )DFWV <RX

$XGLHOFH * WDGH

3WRIWDP $WHDRI ) RFXV 6 XEVWBOQRH 8 VH 3 UHYHQWRC

" HVFUSMIRQ 7KLY Z HOGHWI QHG 3RZ HBRIQASUHVHOIMRQ VXIVBE®! | RUERW FOMARRP
DQG JURXS VHWQIV DIP VR VXSSRUMNAXGHQW IQ P DNQU Z IMH FKRLFHV UHI DUGEIQU FDQQDEL
XVH DQG FDQODEL UHDWAG KHDOK UMNV % SURYIGIQU HYLGHQPH EDVHG LQIRUP DRQ DQG
IRWMUQI RSHQ GIVAXWIRQV WH SUAVHQBMRQ HOFRXDIHVIQIRWP HG GHAMRQ P DNQU

HP SRZ HUQJ WXGHQW VR QDYLIDWI WH FRP S IMEHV VXULRXQGIQI FDQQDELY XVH Z IWK

NQRZ ®IGIH DQG P LQGI X@HW

6HWIRJ DQG 6FKHGX®! P LOXW FOWURRP RUDWHP E® VHWIRC
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&DQ WRR OXFK 6FUHHQ 7LF

$ XGHQFH * WbGHV

3WRIWDP $WHDRI ) RFXV 0 HQWQ H@HWA

' HVFUSVIRQ 2 QHWP H SRZ HUSRIQASUHVHQMRQ VR WDFK \AXGHOW KRZ VALHHQWP H
P D\ P SDPAMHUSK\ VIEDCODQG HP RARQDY. HOEHQJ ,VWDAR HOFRXUWDIHWHP VR WKION

FUMFD@ DERXVWKH VKRUVDQG BQJ WP KHDOM HIIHAW DQG KRZ WH FDQ UHGXFH WHL
VALHHO WP H

6HWIQJ DQG 6FKHGX®! P LOXW FOVWRRP RUDWHP E® VHWRQ\

W V 5HDO 7HHQV DQG |

$ XGIHQFH * UbCH 6HSDUDWM YHUMRQVIRUO 1GGB DQG + LIK 6 FKRROAMXGHQW

3LWRIWDP $WHDRI ) RFEXV 6XIAGH 3UHYHQARC

' HVFUSVIRQ 2 QH7LP H SUHVHQUMRQ | RUD JURXS VHWIQI XS VR VIXGHQW 7KLY
SHWHQIMRQ GHVLI QHG VR UDIVH DZ DUHQHW DERXVP HQWCKHDOK. MVXHV FRP P RQO

H SHUHQPHG E\ WWXGHQW DQG LV LOMQGHG R EH XVHG DV SDUARI D VRKRROY HGXFDWRQD
SWRIDP VR HOFRXUWDJH KHS VHHNQJ

6HWIQJ DQG 6FKHGX®! P LOXW FOVMRRP RUDWHP E® VHMRC

OLQG ODWWHUV 7KH %RG\ V 5HVSRQV

$XGLHOFH * WDGH

3WRIWDP $WHDRI ) RFXV 6XEWBQRH 8 VH 3 UHYHQWRC
' HVFUSVIRQ 2 QHWP H SURVHQUIMRQ | RUJLRXS VHMQJ ' HIQHG VR SLRYIGH LOMIKW
IOR KRZ YDURXV GUXJV DI IHAWKH ERG. DQG P 1OG SWRP RWQJ DZ DUHQHW DQG LQIRWP HC

GHAMRQ P DNQJ WKLY HQI DILQI SURVHQUMRQ HOFRXWDIHV D FRP SUHKHQMYH
XQGHUAQGIQ) Rl WH FRQVHT XHQPHY DWRFALDWG Z W VXEVWBQRH X\VH

6HWIRQJI DQG 6FKHGX® P 1.OXW FOWRRP RUDWHP EO VHWIRC
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'RQ W *HW 9D

$ XGHQFH * WbGHV

3LWRIWDP $WHDRI ) RFEXV 6XEVWRQRH 8 VH 3UHYHWRC

' HVFUSVIRQ $ FRP SUHKHQOWYH P XGMAWMDWAI\ DSSLRDAK FLHDWAG E\ 7REDAFR ) UHH [RUL
+HDOM\ 1- 7)+1- 7KLY SUAVHOIARQ SLRYIGHY VADWAI LHV VR HQIDIH\ RXW LQ VREDFFR

SUHYHOWRQ DQG DWIMAWAKRRA DQG FRP P XQMHV 1Q UHVSRQGIQI H I HPAYHD XVQJ
HGXFDARQDODOG VXSSRUAYH DSSURDAKHV

6HWMQJ DQG 6FKHGX® P LOXW FOVWRRP RUDWHP E® VHWRQ\

2Q 7KH 5LIJKW

$XGLHOFH * WDGH 6HSDUDW YHIMRQV IRUO LGGBI DQG + LIK 6FKRROAMGHQW
3LRIWDP $UHDRI ) RFXV 0 HQEQ H@HA

' HVFUSVIRQ 7KLY SUAVHQUMRQ HT XISV WXGHQW Z W WN@' VR P D) LP [} H VXFRHW SRWQWEX
3DUAASDOW H SEUH SHWRQDOSLRAHWHY GVFRYHUWH [P SDRARI VHD EHTH V RQ VXFRHW
DQG GDUD VR FUHDM D VXSSRUAYH EHTH Vi VWP 7RSLEV LOFOX(GH LQWQWRQDODMQJ

P RWDWRQ WGN DQG | XWWUH SOQQAIQ] SLRYIGIQJ D LRDGP DS |RUSDUAESDQW NRXLOH
DKHDG

6HWMQJ DQG 6 FKHGX®H P 1.OXW FOWRRP RUDWHP EO VHWIRC

+RFXV )RFEXV 7KH 0 $ * , & RI

$ XGIHQFH * UbCH
3LWRIWDP $WHDRI ) REXV 0 HOWQ HMHW

' HVFUSVIRQ 0 [QEXQHWIYDSRZ HIXOMMMR EHQJ \WDWD@Z \MNGHIWWR H SHIHQRH DOWH

| HHIJVDQG VHOVDARQVR! WWH SUVHOWP RP HOA INHP DILE M SDQGVMHP 1G VR IQM SUAWIHDD
IQGLIHHOAZ DV Z D VWDWP D QREHHDV® H SOICHG 7KWVVHP ICDUKDVEHHO GAMIGHG\R
HODEGI\VXMGHIWR | REXVDQG FROAROMHUMRXIKW DG WHUHP RARQV VR UHDHAYH W
XQGHYAEOG WH GLLIHIHQPH EHE HHQ SHRHSWRQV DQG UHDOW DOG KRZ VR FUHDM \WHUEHMALYHY
7RSIEVVR EH GVRX\WWHG IQFOGH FUHDAQ DI LUP DWRQV WH SRZ HUR! JUDMXGH DQGWWRKQITXHVIRU
LQMMRDCINC

6HWMQJ DQG 6 FKHGX® P 1.OXW FOWRRP RUDWHP EO VHWIRC
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SHDFHIXO 6ROXWLRQV %XLOGLQJ 6NLO

$ XGHQFH * WbGHV

3LRIWDP $WHDRI ) RFEXV %X@LQJ 3UHYHQWRC

' HVFUSVIRQ 7KLY IQWDPRYH SUHVHQUEMRQ KHSV WXGHQW XQGHIAMIQG WH LRRWEDXVHV R
FRQ @ADQG HTXISVWHP Z MK SUDPAWEDOMIDWI LHV VR UIVROH GVDI UHHP HQW 1Q D URVSHRWKADQX

PAYHZ D\ 7KURXJK UHDODH VAHQDURY LRGSO\ IQ) DG JURXS GVEX\WMRQY WXGHQW
Z .GBDWKRZ VR FRP P XQEDWIH THRAYHO P DODIHHP RARQV DQG 11QG SHDFH XO/ROMRQV WDV
EXI@ VWRQIHUHDMRQWKISY 3HUHPWRUSURP RWQJ D SRMWYH VAKRRGRTP DWW DQG HQFRXUDILQY
UHVSRQUE®! GHAMRQ P DNQJ

6HWIQJ DQG 6FKHGX® P LOXW FOWURRP RUDWHP E® VHWRQ

&HOHEUDWLQJ 'LYHUVLW\ (PEUDFLQJ $FI

$XGLHOFH * WDGH
3LRIWDP $UHDRI ) RFXV 9%X@LQJ 3 UHYHOWRC

' HVAUSVIRQ 7KLY HQIDIIQ) DQG WRXI KWKCBUHVHQUARQ HOFRXUDI HV \WXGHQOW VR FHBELDM \WH
XQITXH FXOUHV EDFANILRXQGV DQG LGHQWAHV WDWP DNH XS WHUVAKRROFRP P XQW 7KURXJIK
LOMDPRYH DPRYWHY DQG RSHQ GIVAXVWIRQY WMGHOW Z LQH SEUH WH YDOH Rl GLYHIMW \WH

1P SRUBQFH RI DFFHSVBQRH DQG KRZ UHVSHRWRURWHUY EXIGV VWRQIHU P RUH

HO HOW 7KH JRDQVWR IQVSILHHP SDW\  EUHDNGRZ Q WMUHRWSHY DQG HP SRZ HUMMGHQWA
VR EH SRMMYH DIHQW Rl FKDQJIH 1O WHUVAKRR® DQG EH\ RQG

6HWIRQJ DQG 6FKHGX®H P 1.OXW FOWWRRP RUDWHP EO® VHWIRC

'"HFLVLRQVY ODWWHU ODNLQJ 6PDUW &KRLF

$XGLHQFH * UDGH
3WRIWDP $WHDRI ) RFXV 0 HQEBQ HAHW

' HVFUSWIRQ 7KLV HP SRZ HUQJ SUHVHQMIMRQ KHSV \WKGHQW UHFRI QL] HWH [P SDRWRI WHU
GDI® FKRIFHV DQG HTXISVWHP  Z W VRRY' VR P DNH WRXJ KWXOUHVSROME®!

7KIRXIK HQIDILQI GIVFXWWMRQV DQG UHDOTH H DP SGV WXGHQW Z L@BDUD KRZ. R HYDOXDWM
FRQVHTXHORHY VHWIRDEY DQG UHVMASHHUSUHWXUH % GHYHESLQI FUMFDOMIQNQI DQG VHD
DZ DUHQHW WH @EH EHWAUSUHSDUHG VR QDYLI DWW FKDEBIQI HV DQG P DNH FKRIEHV DWW
VXSSRUAKHUSHWRQDOVXAAHW DQG Z HOEH.QJ

6HWMOJ DQG 6 FKHGX® P 1OXW FOWRRP RUDWHP E® VWWMRC
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&RQILGHQFH 6WDUWYV (LWKLQ %XLOG

$ XGHQFH * WbGHV

3LRIWDP $WHDRI ) RFEXV 0 HQWQ HHW

H\/FU_SVlRQ 7 WMR?KI-BV\AM WHIP SR RI \/I-KD
%—N RXJKW EHKDYIR ISV 7KURXJ
ERMMH\/%% SAUH Z KDNKDSHVWHUWHD [P DIH GDUWWR FK H
Q! R EXIG FRQ VHD LH\/SI-FVV7KH JRDQV
SRZ HUMXGHOWV WHUZRUM I-PEUJ:HVK( WYV DQG GHYHBRS D SRUWH
P I.(ISVI—N\YMD/\X/XSSRLW\MHU W DQG VXFHHW

6HWIQJ DQG 6FKHGX®! P LOXW FOVWRRP RUDWHP E® VHWMRQ\

1HZ %YHJLQQLQJV 1DYLJDWLQJ WKH 7UD(

$XGHQFH * UDGH

3LRIWDP $UWHDRI ) RFXV 0 HQBQ H@DHW

" HVFUSVIRQ 7KLY VXSSRUAYH DQG HQI DILQU SUHVHQEMRQ LY GHWLI QHG VR KHS WMGHQW SUHSDUH
IRUWH H AVMQ) WDQUMRQ ILRP P IGGB!I VAKRROR KLIK VFKRROBWWGHQW Z I@BDUD Z KDWR H SHR
DFDGHP LFD® VRAD® DQG HP RARQD® DQG JDIQ SUDPWFDOASY | RUMA LQJ RUDQ] HG EXIEHQ]
KHDOM\ UHDAWRQWKISY DQG JHMQJ LOYROHG @ W DIRFXV RQ FRQIIGHOFH EXI@IQ] DQG JRDO
VHMOQI WY VHVWRQ KHSV HDVH THDY/ DOVZ HUFRP P RQ TXHWMRQV DOG HP SRZ HUMMGHOW \R
WBUWKLIK VAKRRQZ W D SRMMYH P LOGVHADQG D S@Q | RUVXFFHW

6HWMEOJ DQG 6 FKHGX®1 P 1.OXW FOWWRRP RUDWHP E® VHWRC

7UDQVLWLRQV WR W
$XGIHQFH * WDGH

3WRIWDP $WHDRI ) RFXV 0 HQWQ HHWA

" HMRUSVIRQ 7KLY SUDPAFDADQG IQVSIUQT SUVHOBMRQIXIGHY W JUDGH WXGHQWDVWH. SUHSDU
RWDQMMRQILRP KLIK VAKRRORWH UHDZ RUG &RYHUQI HWHQWDADH WN@ VXAK DV IQDQADO
QMDA WP HP DQDIHP HOAJRDOVHME) DQG GHAMRQ P DNQI WXGHQW Z [@I DIQ VRROVR CDYLIDM
FROUH FDUHHY DQG IQGHSHQGHOAMYIQ] Z WK FRQIGHORH 7KURXIK UHDODH DQG

WL VAWRQ HP SRZ HY/ VMGHOW VR VENH UHVSROUELDN | RUWHUIXVUHV DQC

LOM DPARYH GVAXWWRQY
HP ELDFHQHZ RSSRUMQMAV Z W UAMOHQRH DOG VHD D7 DUHQHW

6HWIQJ DQG 6FKHGX®H P 1.OXW FOWWRRP RUDWHP E® VHWMRC

3%*(
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0 LGGMH DQG + LUK 6 FKRROG6 HUYLFHV

(VFDSH WKH 9DSH ODNLQJ +F

$ XGHQFH * WbGHV

3LRIWDP $WHDRI ) RFEXV 6XEVWRQRH 8 VH 3 UHYHOWRC

" HVFUSMIRQ 7KLV H H RSHQIQJ SUHVHOMARQ HGXFDWAV VWX GHOW DERXVWKH UMNV DQG UHDDAHV
Rl YDSIQJ DOQG QIHRWOH DCGEIPARQ 7KURXIK HQIDJIQ | DAV SHOAROQDOMRUHY DQG

DRPAYIMHY WXGHOW Z 1@BDUQ KRZ  YDSIQJ DI [ HAW WHUKHDOK KRZ VR UHMMSHHUSWIHWXUH
DQG WADWAT LHVVRR P DNH KHDOM\ VP RNH | UHH FKRIFHV 7KH JRDAVWR HP SRZ HUMMGHQW VR VIIN-
FROAMRCRI WHUZ HOEHQJ DQG FRQI LGHWD VD' QR WR YDSIQJ |RUD KHDOMLHUI XVXH

6HWIQJ DQG 6FKHGX®! P LOXW FOVWRRP RUDWHP E® VHWRQ\

OLQGIXO 5SHODWLRQVKLSYV %XLOGLQJ 6WURQ

$XGLHQFH * UDGH
3WRIWDP $WHDRI ) RFXV 6H ( GXFDWRC

' HVFUSVIRQ 7KLY .OWMDPWYH SUAVHQDARQ KHSV WXGHQW H SBUH Z KDAMP HDQV VR FUHDWA
DQG P DIQWIAQ SRMWYH UHVSHPAXOHDMRQWKISV Z W 1UHQGV 1DP L® DQG SHHWY 7KURXJIK

P 1QGI X@HW H HAMAV FRP P XQIEDWRQ VW@ DQG VHD DZ DUHQHW DRV AXGHOW Z L@
GDUQKRZ \R P DQDIHHP RARQV QAMQ DPRYHD VHAKHDOK\ ERXQGDUHY DQG UHVROH
FRQICGEW SHDFH X@  7KH VHVWRQ HOFRX DI HV WRXJ KWXOFDUQ) FROQHPARQV WDWSLRP RWM

WXVDQG XQGHUABQGIQ) 1Q DONSHY R LHDMRQWKISY

EHWIQJ DQG 6FKHGX®H P 1.OXW FOWWRRP RUDWHP E® VHWRC

,V\RXU 6FKRRO LQ QHHG RI VRI

© MK VX LEHQWSUHSDUDMRQ WP H- RXUSUHYHOWRQ FROVXGBQW FDQ
GHYHRS IIERUHG SIHVHBMRQV | RU\ RXUMMGHQW ' RHV\ RXUVAKRR

IRFXVRQP RQM® WHP HVRUSIEY : HFDQ DJQ RXUSDQV\R
FRP SOP HOWMHP 6KDUH Z I XV WH VSHALLE P HQBCYZ, HADHW
HGXFDARQ\ RXUMMGHQW LHTXILH DQG Z H Z LEOMAYH VR GHOYHUWH
VXSSRUNKH QHHG

) RUVSHFU LIF LHT XHWV FRQVIDFW*' 6 HHIHU# 3 UH HULHGYHKDYIRUWDCRU

3%*(




.
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$ GXON6HUYLFHV

7TDON 6DYH!

$ XGHQFH $ YDIDE®! | RUDGXWV

3LRIWDP $WHDRI ) RFEXV 6XIAGH 3UHYHQWRC

" HVFUSMIRQ  7KIV$) 63 HGXFDARQ SURVHQUMRQ RI I HY YDOXDE®! LOWI KW RQ VXIAGH SUHYHQURQ
DQG HP SRZ HY SDUAASDQW R VBNH DPARQ LOWHUFRP P XQWHY TRWMUQ) D FRGPAYH
FRP P WP HQWR P HQBOKHDIM DQG Z HOEHQY

6HWIQJ DQG 6FKHGX®! P LOXW JLRXS VMMMQJ RI XSVR  SDUARLSDQW

IXUWXUHG +HDUW

$ XGHQFH $ YDIDE®! | RUDGXWV

3LRIWDP $UWHDRI ) RFXV 0 HOBQ H@HW

" HVAUSVIRQ 7KLVSWRIWDP  SURYIGHV SDUHQW DQG FDUHILYHW/ Z W D SRZ HIXOHWRI VDWW LHV
GHMI QHG VSHALIFD® R \MUD AKDIQILQ) FRICHHQ DURXQG VR DQHZ SDIMAD RI VXFFHW . WK D
|RFXV RQ SRUMYH LHQI RUAHP P X WIRKQTXHV DQG LOGIYIGXDE HG VXSSRUMKLY
SWRIWDP HP SRZ HW SDUHQW DG FDUHI LYHU/ VR FXGRYDW D QXUMUQI HQYILRQP HOWKDASURP R
WH FKLGV RYHDOGHYHBSP HOWDQG Z HOEHQJ

6HWIQJ DQG 6FKHGX®! P LOXW JURXS VHWIRC

,QWHUDFW ZLV

$ XGHQFH $YDIME®! |RUDGXW

3WRIWDP $WHDRI ) RFEXV 0 HOWQ HHWA

' HMRUSVIRQ &RP P XQEDWRQH WQGVEH RQGP HHZ RUBV LOYROIQ) WH XEFRQVARXY
IOMSUABARQ R OQIXDIH DQG YDURXVFXHY -RIOXVDVZ HH SBUHWHIDVAQDMY] UDP Rl 1 HXWR
JIQIXMAE3WRIDP P 1Q) 1/3 DRXWD) HGIHP AV WIKQRBJ\ WDNGHARGHYWH ELDIQV UHVSRQWH
R OQIXDIH 3DUNASDOW Z LOGHIH QR HMEEDKIQ) IDSSRUNGMVARYHUQ) GYHWH FRP P XQIEDWRQ
P RGDOAAN DQG XQGHUAMIQGEQI EWDIQ GRP LODORHVIMBN 7KLY VHVMRQ SURP IVHV\R HBIYDW\ RXU

FRP P XQEDWRQWA SIRYIGQ) YDXDE®! QUKW QR FRQQHAW) QRARQD Z WY RIHLY EXWDOR
Z W\ RXUHD

EHWIRQJ DQG 6FKHGX®1 P LOXW JWIRXS VHWWMRQ



.
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$ GXON6HUYLFHV

JRUZDUG ORWLRQ *URZ 7KURXJK :KDW

$ XGHQFH $ YDIDE®! | RUDGXWV

3LRIWDP $WHDRI ) RFEXV 0 HQWQ HHW

" HVRFUSVIRQ 7KLY Z RUNWKRS 1V G-I QHG VR DAWMASDUHQW LQ QDYLI DWQJ FKDQI HV 1Q WHUQYHY
DQG WH Q/HV Rl WHURKIGUHQ 7RSIFV R EH GVRXWHG LOFOGH HP ELDAQI FKDQIH 1TQGLQJ

EDDORH GHYHBSIQ) UMOHORH DQG GHDOY Z W LQQHUUHVMEBORH

6HWIQJ DQG 6FKHGX®! P LOXW JLRXS VMMARQ

7TKURXJK WKH (\HV R

$ XGHQFH $ YDIDE®! | RUDGXWV

3LRIWDP $UWHDRI ) RFXV 0 HOBQ H@HW

KHGLQJ WHUNGV GHYHRE

" HVAUSVIRQ 7KLY SUHVHQWMRQ LV GHMVI QHG | RUSDUHOW LOMUHVMG 1Q
WO VADWULHV 3 DUARSDQW Z I@EH SURYIGHG Z W SUDPWFDQI XIGDQRH DX

FRSIQU DQG UMM@HOAH
GDUDKRZ \R [RWMUD VXSSRUAYH HQYILRQP HOWRUWHURKIGIHQV HP RWRQDY. HOEHQJ
6HWIQJ DQG 6FKHGX®! P LOXW JURXS VHWIRC

&203%66 $FDG

$XGLHOFH $ YDIDE®! |RUDGXWV LQFXGIQI FDIHILYHY HGXFDVRY/ DQG P HQWBCKHDIM

SWRIHWMRQDY
3WRIWDP $UHDRI ) RFXV 0 HQEQ HIHW  6XEVWBQRH 8 VH 3 UHYHQURC

' HVRUSVIRQ ([ SHIWIURP 3DUWRHUKIS R ( QG $ CAFWRQ SUHVHOWZ HEIQDLY RQWRSIEV LHDWG R
SUHYHOWRQ VXEWBIORH XVH DQG P HOWXY HOEHQJ ) RUD FDBIQGDURI XSARP 1QJ Z RINVKRSV DQG R
Z DK IHRWGIQIVR! SUHVIRXVZ HELQDLY SGDVH YIMWRXU( YHOW SDIH DV

KWBV ZZZ SUHHIHGEHKDYIRIDARU FRP SDW HYHOW

6HWIQ] DQG 6 FKHGX® P 1.OXW Z HELQDY GHOQYHUHG YIWXD@ YID =RRP



.
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$ GXON6HUYLFHV

7TKH OLQGIXO

$XCLHOFH $YDIOE®! I RUMMBI | GHYHBSP HOADQG FDUHILYHW/

3LRIWDP $WHDRI ) RFEXV 3DIHWEHD &DUH : HIDHW  6N@Y/XIL@IQU

" HVFUSMIRQ ' XUQJ WLV Z RINKRS  FDUHI LYHY DQG RUHGXFDWRYY Z LOQEH SURYIGHG Z IW KHSIXO
W%%gﬁg\ﬁ(ww FRQ LlGHOWD QDYL) DWW WHUHP RWRQV DQG GDIO @YHV 1Q VFKRRO

BHWIQJ DQG6FKHGX®! RU P IQXWIZ RUINKRS IRUXS VR SDUAAISDQW

6HOlI 5HIXODWLRQ 'H

$XCHOFH $YDIME®! I RUMBI GHYHBSP HOADQG FDUHILYHWY/

3WRIWDP $WHDRI ) RFEXV 0 HQWQ H@MHW  9X@LQJ 3UHYHQARC

' HVAUSVIRQ ' XUQJ WIYZ RINVKRS  FDUHILYHW DQG RUHGXFDVRWY/ Z L@EH SURYIGHG Z W D KROME
DSSURDAK VR KHS XQGHIAMIQG WHULQQHUVHD WILRXJIK H WILDDODZ DUHQHW
7KURXIK UHIXOWQJ DPRYIWHY SDUNASDQW Z LGH SRUIHP IQG XGHOWQ) DURP DIKHLIDS\  EUHDMIQ]

H HIAVHV P 1OG GMADPARQ ERG\ VADQV DQGP XFK P RUH

BHWIQJ DQG6FKHGX® RU P IQXWIZ RUMWKRS IRUXS VR SDUAASDQW

6WUHVYV 5HC

$ XGIHQFH $ YDIME®! | RUFDUHI LYHW DQG HGXFDVRUY/

3WRIWDP $UHDRI ) RFXV 0 HQEQ H@MHW

" HVRUSMIRQ " XUCJ WL SURVHOMMRQ DAMQGHRV Z 1GBDLD DERXVWKMQJ D KROMF DSSURDHK VR KHS
QDXD® QDY DM WILRXIK CDIO WMRQV 7KURXIK P HAMMRQY DQG EUHDIQI H HIRVHV
SDUNASDQW Z IQRHDW D 1L XUIDWYH KROMF \VRRCER] VR XVHWR [P SLIRYH HP RWRQDY HOEHQJ

6HWIQJ DQG 6FKHGX®! P IQXW Z RIWKRS IRUXS VR SDUARSDQW



.
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$ GXON6HUYLFHV

ORUH WKD

$ XGHQFH $ YDIME®! | RUFDUHI LYHW DQG HGXFDWRUY/

3LRIWDP $WHDRI ) RFEXV 6XIAGH 3UHYHQWRC
" HVFUSMIRQ 7KLV $) 63 HGXFDWRQ SURVHOMMRQ RI 1HY/ YDAXDE®! KMIKW RQ VXIHGH S

DQG HP SRZ HWY SDUARSDQW VR DRNQWHURRP P XQUMAV\R | RAMUD FRPWH FRP P WP HOWR
P HQWKHD®M DQG Z HOEHQ

6HWIQJ DQG 6FKHGX®! P LOXW JLRXS VMMARQ

8QGHUVWDQGLQJ Ol

$XGLHOFH $YDIOE®! | RUWHQV FDUHILYHY DQG HGXFDWRW/

3LRIWDP $UWHDRI ) RFXV 0 HOBQ H@HW

" HVFUSVIRQ 7KLY SURVHQWMRQ LV GHMVLI QHG VR HGXFDW WHQV DQG DXV RQ WH @H FKDQILQU
GLLIHHQAH P 1QG X@HW FDQ KDYH 3 DUARSDQW Z L@BDUD EDVE UHJ XOWRQ VRRE VR QDD
QDYLI DM WIRXIK GDI® VWHWRY/

6HWIQJ DQG 6FKHGX®! P IOX\WVHWRQIRUXS VR SDUAASDOW

6HOI :R

$XGHOFH $ YDIOE®! | RUWHQV FDUHILYHY DQG HGXFDWRL/

3WRIWDP $WHDRI ) RFXV 0 HOBQ H@HW

" HVRUSMIRQ ' XUCQJ WL SURVHOMMRQ DAMQGHRV Z 1GBDL DERXVWKMQJ D KROMF DSSURDHK VR KHS
QDXUD® QDY DM WILRXIK CDIO WMRQV 7KURXIK P HAMRQY DQG EUHDIQ] H HIRVHV
SDUNASDQW Z [QRHDWM D 1L XIDRYH KROMF \RRCER] VR XVHWR [P SLIRYH HP RWRQDY HOEHQJ

6HWIRQJI DQG 6 FKHGX®1 P IOXWMWHWRQIRUXS W SDUANASDQW



.
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$ GXON6HUYLFHV

OLQGIXO 5HODW

$XCHOFH $YDIOE®! | RUWHQV FDUHILYHY DQG HGXFDWRL/

3LRIWDP $WHDRI ) RFEXV 0 HQWQ HHW

" HVFUSMIRQ ' XUQJ WY SURMMHOMMRQ DWQGHHV Z LABDUD KRZ VR GHHSHQ UHDWROWKISV Z W
RWHY/ 7RSIEVWR EH GVEXWHG LOFXGH WDMQJG+ISGMNQQJ DQGP 1QGE XO/SHDNCQI WR

HOKDORH LOFOMYIW GLYHUAW DQG YDIEDMRQ Rl SHWRQDOYED V
BHWIQJ DQG 6FKHGX®! P IOXWIVHWIRQIRUXS VR SDUAASDOW

$ &ODVVURRP 7KDW (PEUDFHV 6RFLDO

$XCHOFH $YDIME®! IRUMMI| GHYHBRSHLY DQG FDUHILYHWY/

3WRIWDP $WHDRI ) RFXV 6RADQ P RWRQDO HDLIQY

" HVFUSVIRQ ' XUQJ WLV Z RINKRS  HGXFDVRY/ DQG RUFDUHILYHY/ Z lOBDUW KRZ VR HOMO

LOFRUSRUDWA 6RADY P RARQDO HDLQIQJ IQVR \WH FOMARRP $\Mo’QG—I—NZLQ]DQ[IQX(}3HWDQGQ
Rl WH SRZ HURI P IQGIXQDAQJ FRP SXWUDSSV ERG\ LHIX HP RAWRQDODZ DUHQAW/ Z W
&DP ' RZQ \WDOWILHY EUFDWIQ) H HIAMVHY DQG EHKDYIRUP DQDIP HQAZ IWIQ WH FOMARRP

BHWIQJ DQG6FKHGX®! RU P IQXWIZ RUINKRS IRUXS VR DWMQGHHV

JRUZDUG ORWLRQ ,PSDFWLQJ WKH :RUOG
$XGHQFH $YDIOME®! |RUMAII GHYHRSP HOW

3LRIWDP $UHDRI ) RFXV 0 HOBQ H@DHW

' HVAUSMIRQ 7KH UDSIG DGYDQRHV IQ WIRKQR®J\ DQG WH HYRGMRQ RI D7 DUIHQHW DQG HQW®P HOW
KDYH FDXVHG DWXQDP LRI FKDQIH LO SHIAHSWRQV DQG DMYXGHV Rl RXUPX@YUH DQG VRAHW 7KHVH
FKDQIHV KDYH I QUIEDQUD [P SDRMG RXUVAKRRE DQG WH UHVSRQUELDAHY R HEXFDWRWY DQG VAKRRO
FRXQUHBLY VR FRQWDXH VR LQ OHQPH WH @/HV RN WHUMMGHQWIQ SRMMYH Z D\ VZ KL®I GHDIJ Z W
WH VIWHWRY DWRADMG Z W WH P XGXGH R FKDBIQIHVWH. 1DFHRQDGDI® EDVY 7RSIFVVR EH
GVAXWHG [QFO(GH IGHQW 1QJ P RWDARQDOMDMI IHV GHYHRSIQI QRQ YHEDIFRP P XQIFDWRQ WO
DQGXWA QI P 1QGE XQHW WIRKQT XHV

BHWIQJ DQG 6FKHGX®! P LOXW VHWRQLQ D JLIRXS VHMQJ



.
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6VWDI1l ' HYHCRSP HQV

0 HQVDO  HEHW LQ VKH &DWLRRP , GHQW\ LQJ VKH 1 HHGV RI 2 XU6VXGHQW DQG

$SSO LQJ 6VUDWAJ LHV 1 HHGHG | RU6XFFHW

$ XGHQFH $YDIDE®! | RUMMII GHYHRSP HQW

3WRIWDP $WHDRI ) RFEXV 0 HOWQ H@HW

" HVFUSVIRQ ' XUQJ WIVSLR I—M/LRQJCGHYI—HRSP HOAMDIQIQ) VFKRRCBHWRQOHCY LOBDLD WH
IP SRUBQRHRI XQGHIMIQGIQU P HOWIGKHDEM DQG KRZ. IWFDQ DI | HAWKH XGHOW DEIOAHY VR BDLO

DQG FRSH IO WH FOMRRP  7KH SUAVHQWUZ IGIBVAXW S Q] IEW ' HSUMVWIRQ 2 SSRUMRQDO H IDOW
MRGHUS +' 6HDIOMU DOG6XIAGDQGHDWRQY 3DUARSDOW Z LGBDU) FOVMWRRP  \ADWMI LHV
GIVEXWWH XVH Rl VXSSRUNAMIT DQG EH SURVIGHG Z W RXAWGH UHVRXURHV

6HWIRQJ DQG 6FKHGX®! P LOXW VMVMRQ GHDYHHG LQ VFKRRO

&KLOGKRRG $Q[LHW\ :KDW :H 1HHG WR .QF

$XGHOFH $YDIDE®! IRUMBI| GHYHBSP HOW

3LWRIWDP $UHDRI ) RFXV 6RADQ P RWRQDO HDLOIQY

" HVAFUSVIRQ ' XUQJ WLVZ RINVKRS  HGXFDVRY DQG RUFDUHILYHWY/ Z L@BDUQ KRZ VR HDVO®
IQ:RLSRLD/MGRHJIIP RWRQDO HDLQIQJ LQR WHFOMWRRP $\WHQGHHV Z L@ DIQ DQ
RIWH SRZ HUR! P I0GXGIYIQ) FRP SXWUDSSV ERGL LHIXOMRQ HP RARQDO
\%m&wzm &DP ' RZQ \WDWIIHV EUHDIQI H HIAVHY DQG EHKDYIRUP DQDIHP HOWZ WIC

BHWIQ) DQG6FKHGX®! RU P IQXWZ RUINKRS IRUXS VR DWMQGHHV

8VLQJ 6RFLDO (PRWLRQDO /HDUQLQJ WR +HOS 2XU 6WXGH}

$ XGIHQFH $YDIDE®! |RUMMI I GHYHRSP HQW

3WRIWDP $WHDRI ) RFXV 6RADQ P RWRQDO HDLQIQU

" HVFUSVIRQ ' XUQJ WLV SURIHVWIRQDAGHYHBSP HOWADIQQ) VAKRRCBHYRQOHY I@EHFRP H
|DP LODUZ MK GDLO 6(/ \MADWI LHV WDWADQ KHS WXGHOW 1O WH FOWURRP 6\l | Z L@BDUD DERXW

WH&$6(/ 1P HZ RIN 7RSIEV FRYHIHG LO WLV VAVWRQIQFGH UHARI QL] LQJ Z KIFK DUHDV GLLI HIHQW

GMRQV DPRMWAVKHS JURZ 1O WH WXGHOW WH [P SROBOPHRI P LQGX@H\N WH SRUWYH H | HEW
Rl IP SGP HOMY P LOGI X@HWWIRXIKRXWKHGD. DQGKRZ FRP EIQIQI 6(/ DQG P LQG XQHWFDQ
KHS LP SLIRYH FDMRRP HOYILRQP HOW

6HWIQJ DQG 6FKHGX®! P LOXW VMWMRQ GHDYHIHG LQ VFKRRO
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6VWDI1l ' HYHCRSP HQV

[*%7 4 8QGHUVWDQGLQ.:

$XGHQFH $YDIME®! |RUMA I GHYHRSP HOWQ SDURHUKIS Z W * DUGHQ 6VIMM ( TXDOV

3WRIWDP $WHDRI ) RFXV 6H XDDW DQG 6H XDOF HD®

" HVRUSVIRQ 7KLY P RGX®! KHSV SDUANASDQW XQGHIAMIQG WH EDMEVRI VH XDON 3 DUARSDOW
Z |@BDUQ DERXWMHWLP V GMEIDQ JD\ EMVH XDO WDQVIHQGHU QRQE

QY DG
KHWILRVH XDO DP RQJ RWHWY DVZ HODVKRZ WHVH FDMIRUHVDUH GHIOHG ~ 7KHZ RUINKRS
EHIIQVE\ H SOLQQJ WH EDVE W HVRI VH XDOGHYHBSP HOWHI DUGIQ] WH JHQHUDCBK\ IFDC

FRIQWYH DOG HP RAWRQDCP LBMROHY SHRS®I XQGHIR DVWH. P DMUH ,VWDOR GHMIALAY \WH | RXU
GLLIHHOAFRP SRQHOW WDWP DNH XS VH XDOW FKURP RVRP DO JHOGHULGHOWN JHOGHU
H SUAWWIRQ DQG VH XDCRUHQMMRQ

BHWIRJ DQG 6FKHGX® P LOXW VMWMRQ GHOYHHG LQ D JURXS VHWMQJ

$XGHQFH $YDIOE® |RUMMI I GHYHRSP HQWQ SDUWPHUKILS Z IW * DUGEHQ 6VIWA ( TXDON

3WRIWDP $UHDRI ) RFXV 6H XDON DQG 6H XDOF HDOK

' HVRUSVIRQ 7KLYP RGX®! LQARGXAHV SDUMASDON R RYHBRNHG VH XDAGHQWNA DQG

\VXAK DV $VH{ XDO 6DSIRVH XDO DQG ' HP IMH XDO 7KLVZ RINWKRS Z L@RFXVRQWHVAHORH R
JHQGHUIGHQWN XVDIHRI SIRQRXQV DQGWH P SDAWRI KHWLRQRUP DWW DQG AV QRUP DAYIW RQ
WH/* %74~ FRP P XQW 3DUAASDOWZ L@ DIQ DO XQGHIAMIQGEQ) Rl G VDQG BU IMDMRQ\WDW
SIRMPYMH/ * 974  FRP P XQW 7KL/Z RINKRS DOR LQFOGHV GILHAWROY RQ WH EHVASLDPNEHV1Q
EHQJ DQ D@ DQG AUHDW LOFGMYH HQYILRQP HOW

6HWIQJ DQG 6FKHGX®! P LOXW VHWRQLQ D JLRXS VHMQJ

+RZ WR EH DQ !
$XGHQFH $YDIDE®! I RUMMBII GHYHBSP HQAIQ SDURHUKLS Z IW * DUGHQ 6V ( TXDOWV

3LRIWDP $WHDRI ) RFEXV %X@IQJ 3IHYHMRQ  6H XDOW DQG 6H XDO+ HDOK

' HVFUSVIRQ 7KIVP RGX®IEUHO®O UHYILZ V/ * 974  \MUP IOR®J\ 7KHZ RINKRS EHIIQVE\
H SOLQQJ WH IRXQGDARQVRI Z KDADQ$@ 1V 3 DUNASDOW DUH LOARGXAHG IR WA DERXVIMH
/* %74 &RP P XQIW DQG \WH GVDGYDOWI HVWH FRP P XQW IDFH WAROWDXHV R JR 1Q GHSW RQ

KRZ \ RX FDQ EHWHAURXGYDM VDI H VSDAHV DVDQ $ @ DQG KRZ WDWBRRNY IRUMKRZ IQJ XS IRU
FRP P XQWHVWDADH QRW RXURZ Q

6HWIQJ DQG 6FKHGX® P LOXW VHWIRQ GHOYHUHG LQ D JURXS VHWMQJ








































































